[image: image1.wmf]ALL INDIA STATE BANK OFFICERS’ FEDERATION 

(Registered under the Trade Unions Act 1926, Registration No: 727/MDS)

State Bank Buildings, St. Mark’s Road, Bangalore – 560 001

CIRCULAR NO.18 
                           DATE: 04.03.2013 
TO ALL AFFILIATES/MEMBERS: 
IMPROVEMENTS IN SCHOLARSHIP SCHEME
We  had been demanding that the maximum ceiling on Staff Welfare Fund has to be revised.  Accordingly the Govt. of India in terms of Letter No.F.No:14/7/92-IR (Vol II) dated 24.02.2012 revised the ceiling for our Bank to Rs.100 crores subject to a cap of 3% of net profit as compared to the existing corpus of Rs.64.35 crores.

2.
The Staff Welfare Committee Meeting was held at Corporate Centre on 09.07.12 which was attended by the President and General Secretaries of both the Federations.  It was decided to increase the recurring expenditure for canteen, cultural and sports by Rs.6.53 crores.  ( Increase in allotment from Rs.700 to Rs1000).  It was also decided to allot Rs.5 crores more for Holiday Homes.  The insurance coverage was proposed tobe increased to Rs.4 lakhs from Rs.2 lakhs in case of death of an employee.  For Scholarships an additional amount of Rs.10 crores was allocated and accordingly the following revision was agreed upon.

	CLASS/LEVEL OF STUDY
	EXISTING AMOUNT 
(RS.PER AMT.)
	REVISED AMT. (RS. PER ANNUM FOR FY 2012-13)

	4th to 5th
	600
	1,000

	6th, 7th and 8th 
	1,000
	2,000

	9th and 10th 
	1,200
	3,000

	11th and 12th 
	1,500
	4,000

	At Graduate level for ordinary course viz., B.A., B.Sc., B.Com., LLB and other courses
	1,600
	5,000

	At post graduate level i.e., M.A., M.Com., M.Sc., etc.
	2,100
	7,500

	Graduate/Post Graduate level for professional courses in Medicine/ Engineering/Management studies etc.
	2,700
	10,000


3.
Now the Bank has issued instructions revising the scholarship as above and the tuition fee has been revised to Rs.2500 PA(from Rs.1200 PA)

4.
All our members whose children are eligible for scholarship are requested to submit their applications as per the revised ceilings.

5.
Those who have already drawn the scholarship amount may submit a supplementary claim.

6.
There is no change in eligibility for scholarships. The members may avail the enhanced the amount from the current academic year. 
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